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THIS WEEK IN THE MARKETS... 


@ London copper recovers from its low of 42c¢ to about 4344c. 
@ Rhodesian Selection Trust companies reduce price to about 43.8c. 
@ Lead and zinc weak here—recover slightly in London. 


O 


COPPER—domestic average 45.655c f.0.b. ref’y 


Sales of copper of domestic origin were heavy in the 
past week. The average price dropped by almost 0.3c 
reflecting the price drop by sellers other than pro- 
ducers. Sales in the foreign average were also heavy 
The average dropped by about 1.1c; this resulted from 
the generally lower market in Europe. In part the lowe 
price reflects the reduction in the RST price. This drop 
was at least partly offset by the sale of copper from 
Chile by Anaconda at the 46c delivered pric« 


The pattern of London prices this week was somewhat 
like that of the previous week. London began this 
week at about 43.9c prompt bid, fell to about 42c and 
then recovered to about 43.7c. Last week it recovered 
about lc from the low point. The present recovery is 
attributed to failure of the U. S. producers to reduce 
their price, covering by shorts, and some consumers in 
Europe had postponed buying until now 


The Rhodesian Selection Trust companies reduced their 
price to £350 (about 43.8c) for electrolytic copper for 
U. K. consumers effective April 30. Regular sellers in 
the U. S. were as low as 45c delivered, Tuesday; metal 
was available at this price earlier. Dealers were willing 
to sell Tuesday at 44%4c delivered in the U.S 


Anaconda announced late last week it would sell its 
copper of Chilean origin in the U. S. at the same price 
as its domestically-mined copper, when the domesti 
price is higher than the LME prompt copper, mean of 
the bid and asked morning session, for the week pre- 
vious to the week of shipment from the refinery. This 


is now 46c delivered and became effective Api 1 30 


Most obse« rvers 
against such an arrangement for more than a week 
At today's 
from Europe is less likely to come here 


believe Kennecott will not hold out 


| ' 
dealer metal 


gut if the LME 


price falls back to 42c and perhaps 42 4x th 


London price ol about 43.7: 


metal 
will be a source of pressure. One of the questions heard 
in the copper market is how long produce: 
the price at 46c if others 

prices. There is some belief both fabricat 


continue to st 


duce! are glad to let stocks accumulate iz 
sible wv K toppages this summer. Some 
for this eventuality will keep the market 


the 46c level through the next two months 


LEAD—I6ce New York 


Lead sales this week were 7,577 tons ale last 
were 4.876 tons. It is evident that sales for Ap! il were 
low. Most in the trade believe producer stocks will be 


up in April totals unless shipments to the Government 
rose greatly. Lead in London rose late in the week. 


ZINC—13'ec East St. Louis 


Zinc business was a little better this week but end of 
month sales are often better than for other weeks. April 
business was probably rather low and unless shipments 
to the Government were heavy, most factors believe 
stocks rose. London prices rose about £1 


QUICKSIL VER—$268-$270, N.Y. 


Prices in the quicksilver market were unchanged last 
week. Many factors say there is a softer tone to the 
market. Most agreed little business was done 


E&MJ AVERAGE PRICES—APRIL 1956 


Copper, domestic, refinery ............ 16.161 
Copper, export, refinery 46.964 
Lead, common, New York 16.000 
Lead, common, E. St. Louis , 15.800 
Lead, London, prompt (g) . £115.713 
Lead, London, 3-months (2g) £ 114.938 
Zinc, Prime Western, E. St. Louis 13.500 
Zinc, Prime Western, delivered (h) 14.000 
Zinc, London, prompt (g) £98,241 
Zinc, London, 3-months (g) £96,806 
Silver, New York, per oz 90.875 
Silver, London, per oz 78.781 
280.772 
99.310 
98.310 
$35.000 
$266.560 
36.470 
33.000 
33.500 
$103.000 
170.000 
170.000 
170.000 
260.000 


9 ad i ited 25, GOO 


Sterling exchange, “checks 

Tin, New York, “Straits” 

Tin, New York, 99% (e) 

Gold, per oz., U.S. price ve ee ae 
Quicksilver, New York, per flask, 76-lb 
Antimony, New York, boxed (d) 

bulk, f.o.b. Lared: 

Antimony, boxed, f.o.b, Laredo 

Platinum, refined, pe 

Cadmium (a) 

Cadmium, (b) 

Cadmium (c) 

Cobalt, 97 


intimony 


grade 


+ ; 3 300 
Nickel (f) 64.500 
sismuth, per lb $2.25 


e based on produces quotation b Average of pro 
ors’ and platers’ quotatior ‘ Average of quotation on special 
1) Domestic, 5 tons or more but less than carload 

boxed t Price for tin contained f) F.o.b. Port Colborne, in- 
cludes U.S. duty g) Average of daily mean of bid and ask quota 
tions. per long ton, at morning session of London Metal Exchange 


h) Delivered where freight from E. St. Lou 


hapes to platers 


exceeds 0 5c 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 

Electrolytic Copper 

Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («:«* 


iron Ore Output, Shipments 
Beyond January 1955 Level 


Mine production of 


United 
278,863 


tons, 


States 


in January 
according to 


iron 


ore in the 
1956 
Bureau of 


was 3 


Mines statistics, Shipments in the same 
period were 2,182,779 tons 


and 
tively, above 


in December 


January 
1955 
shipments 2,549,391 tons 


was 


Production 
hipments were 18 and 38% respec- 
1955. Production 
3,502,055 


tons 


Of the January total production, 313 
461 tons were steel furnace ore. Of ship 


ment 


ore 


Total imports of iron ore 


180,059 tons 


were 


steel 


furnace 


brought into 


the United States were 1,465,141 tons, an 


above the record Janu 


increase of 36 


ary 


high of 1955 


Iron ore imported for consumption in 


the United 


countries, 


10°) or more manganese 


Algerts 
Bra 
British W 
Africa 
Canada 
Chile 
Dom 
Republi 
Liberia 

Mexico 

Peru 

Sweden 

United Kingdon 


Venezuela 


Total 


nicar 


States 
exclusive 


ton 


10,600 
114,938 


19,450 
2,953 


130,843 


26 OO 
90.690 
15,242 
235,416 
73,554 


of 


ore 


in January 


1956 by 


containing 


Value 


Pe t« 
$4.10 
11.22 


17.50 


7.06 
o4 
8.29 
9.62 
36 95 
6.57 
7 


106,975 
1 O88 


702,940 


58.122 
640,115 

44.777 
1,950,534 
707 245 

11.381 
4,888,790 


$10.838,173 


Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 


‘a) The 
the principal 


market price of the merchandise in 
market the 
country at the time of exportation 
of United States 
freight 
curred after the 
cipal market place rhi 
either the market 
United States or the m 


th consumptior 


place of foreigr 
in term 
and excludes inland 


and other 


dollars 
ocean freight charges in 
merchandise leaves the 


market 


prin 
price 
price for export to the 
for dome 


higher 


eved 


irket price 
whichever |} the 
Certain are be 


unusually price 


paid for iron or or nm paints or for r« 


earch purpo 


Selenium in January 


and 
1956 


Production of metallic selenium 


clenium compounds in January 
sclenium, ac 
Mines statisti 

than the Dx 
and 4.4 


production in 1955 


was 73.239 |b of contained 
Bureau of 
figture wa 14 les 


cording to 
This 
cember output and 0.6 above 
the monthly average 
and 1954 respectively 

Selenium 1956 


pounds ol 


statistic for Januar 


metal, alloys, compounds, in 


contained selenium 
Al 
Metal compound 
ock } 1519 
Produ , 124 6,996 
Shipme j 
Stock 


General | 


442% 
4.088 
? 850 
Production selenium 


im the 


and imports of 
United States in 1953-5 


in pounds of contained selen 


monthly 
averages 


ium 


1953 8.514 
1954 16,224 
1955 15,994 


May 3, 





Chilean Nitrate Bill 
SANTIAGO 


Parliament in Chile 
the so-called nitrate 


granting better 


Both House ol 
have 


(Reuters) 
now passed 


referendum —a bil 


exchange rate, taxation 


and investment conditions to nitrat 


companies 
The 


dent for signature 


bill now goes to the Chilean Pr« 
The new law will gr 
pani horter periods f« 
and 
other condition 


tallation free ex 
which 
thus « 


production costs 


nitrate t« compete more adequate 


ynthetic product in 


aiso outline the 


Zinc Oxide Output Stable 

Production of zin 
1956 in the United 
tually the 


oxide in February 


State remained vir 
January accord 


Mines data 


14,400 tor of leac 
and 3,000 tons of 
ith Jar 


ame as in 
ng to Bureau of 
Output of iree 
leaded oxide compared 
totals of 14,300 and 3,100 


respec tively 


iar’ 


stock ot all 
creased 3,000 tons or 13 
totals. Total shipme nts increased to 20.- 
400 tons, 21 


Producers oxide de 


below January 


above the previous mont} 
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INCO President Addresses 
Shareholders at Meeting 


John F. Thompson, chairman of the 
board of directors of International Nickel 
Co., at that company’s annual meeting, 
told shareholders that, “Distribution of 
our nickel in 1955 was again guided by 
that 
available to meet defense 


the principle adequate supplies 


must be made 
production requirements and Govern- 
ment stockpile commitments, and that 
customers in all of the 
Free World must receive fair and equit- 
able treatment 


civilian parts 


Thompson explained that it was vital 
to INCO’s well being that such a policy 
be made clear to all customers 

In addition to marketing its own pro- 
duction, INCO has arranged with Sher- 
Mines Ltd., on cessation of 
their agreement with the United States, 
for continuation of refining and delivery 
United States and Eu- 
nickel, Thomp- 


Governmental re- 


ritt Gordon 


to industry in the 
rope of premium-price 
son continued $y 


INCO has arr 


to industry in the 


delivery 
United States a por- 
tined for stockpile use 


quest anged for 
tion of nickel de 

In discussing nickel prices, Thompson 
ssed the belief that they should not 
be dominated by 
to the 


expre 
hort term considera- 
detriment of the 


inning Dy nickei 


necessarily 


tion 
iong-term p consum- 
el which las bee! 


in the progr of the 


mportant factor 
nickel 


theretore j 


ndustry 
continuing 
of selling at 
elopmer! t 
expan nick 
Thompsor a lé ) 10 ot the 
Free Wor Ipp kel is cur 
rently bei lefense and 
equireme the 1955 
World 


ton Ky 


total 


Free 


iding bow 


nickel, in 
ction and 
Government tion 
proximate 

United Stat iird inada 
tne U K re othe! j of the 
Free Wor j pstant part of the 
nickel going the U State was 
used for it defense 


tox kpile 


Greater 


duction and 
requirements 


industrial activity throughout 
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the world, continued Thompson, in 
established 


meeting heavy de 


creased demand in 
field of interest. In 
fense requirements much assistance 

about 24-mil 
to industry from U.S 
Further dive 


have 


every 


provided by diversion of 
nickel 


Government stockpiles 


lion Ib of 


million It been an 


first half of the 


sions of 31 


nounced for the current 


year 


Consumption of nickel in the Free 
World in 1955 was approximately as 


follows: Stainless steels 30 enginee! 


ing alloy steels 17 high-nickel allo 


16%, electroplating 15 copper - base al 


loys 6 jet engine alloys 5 cast iron 


5% and industrial, chemicals and mi 


cellaneous 6 
The 


palladium 


platinum group metals, platinum 


rhodium ruthenium and 


iridium, are among the element 
INCO from its ors 


1955 set a new 


pro 
duced by Platinum 
deliveries in 
445.000 oz, 


previous year 


record ot 
a gain of 182,000 oz from the 
The VU. S. continued 
the largest market, with the U. K 


eral European countries and C 


nada | 


imer The 


platinum I + grow 


ing other important con 
demand for 
explained Thompsor 
catalyst tor reforming 
ucts 
Copper is INCO 
tant product, De 
post 
bulk 


the 


February Copper Imports Jump 
To 47,477 Tons; Exports Stable 


Incres 1 ore import irom Cuba 


Peru he offset 


delivery tir« le. Pes 


mou 1 and 
very 
and ¢ responsible for the ma 


jority the blister « 


were 


Februar » Mexico 


which made wm ade 


ipment {ror 


Rhodesia iver 


the previous month, accounted for the 


monthly increase 


Exports 


approximating 


table during the 
totais for 
hipment to 


were 

January. In 
Italy balanced 
deliveries to the U. K 


creased 
i€ eT France aa 
has been the case for several month 
half of | » hipm 


received ne 


Export of unalloyed 


from the 


cCuppel cTal 


new and old United States in 
February 


1817 


were 3,321 tons compared t 


Alloyed 
and old 


tons in Januar y 


coppel 
totaled 


base scrap exports 
018 ton The 


new 


January figure was 3,315 


Dec 
Februar 


hipped ti 


In ports of copper for 1955 
1956 by 


hort 


and January and 


ountry from which 
ton follow 
De« Jan Fet 


1955 1956 6 


1.400 
7v 


i 


opper received in 


month 











International 
Minerals and Metals 
Corporation 


11) BROADWAY, NEW YORK 4, NN. Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lourel Hill, U1, NLY 


Douglas, Arizona 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 


El Paso, Texas 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates Tin 


Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers 
Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides 
Tin Chlorides 


Specifications * 


233 GROADWAY...NEW YORK 7, N.Y 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


ae) 12°) F418), 








Miscellaneous Metals 


Quotations cover wholesale iots, f.o.b 
New York, unless otherwise specified 


ALUMINUM ~— Per Ib., base price, f.0.b 
shipping point, (freight allowed): 30 lb 
ingot, 99% plus, 25.9; in pigs, 24c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2640c; 99.8%, 
26.9¢; 99.85%, 27.9c 


ANTIMONY Cents per lb, 90%% 
grade 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
36.470 33.000 
May 1 36.470 33.000 
May 2 36.470 33. 000 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; bexed one-half cent extra. 


BISMUTH — Per \b., in ton lots, $2.25 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 
April 26 $1.70 $1.70 
April 27 1.70 1.70 
April 28 1.70 1.70 
April 30 1.70 1.70 
l 
l 


April 26 
April 27 
April 28 
April 30 


May 1 70 1.70 
May 2 70 1.70 
(a) Base price. (b) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small! pieces, $2.05. 


CHROMIUM - Per lb., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y,, per Ib.: $1.25 


COBALT —Per \b., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
Ib. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b 


COLUMBIUM 


GALLIUM ~ Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 
GERMANIUM—Per gram, f.o.b. Miami 
Okla 


No quotation 


1,000 gr. lots 10,000 gr. lots 
ist reduction 4844 44) 
Intrinsic metal 534 9¢ 4815 


INDIUM — Per oz. troy, 99.9%, $2.25 


IRIDIUM 
LITHIUM - Per |b. 98%, $11@$14 


MAGNESIUM Per lb., 10,000 Ib. lots 
Pig ingot 99.8%, Velasco, Tex., 3344 
Port Newark, N. J. 35.15c; Madison, II1., 
34.95¢; Notched ingot, Velasco, 344 
Port Newark 35.95c; Madison, 35%%4c. Ef- 
fective April 16, 1956 


Per oz. troy, $100@$110 


MANGANESE Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c 
packed, 46 ¥%c. 

Electrolytic, per lb., f.o.b. Knoxville 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 0.75c, per 
pound 

MOLYBDENUM — Per lb. powdered 
carbon reduced fob Washington, Pa. 
$3.20. 

NICKEL — Per |b., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nickel 
oxide sinter, 60%c per |b. of nicke! con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominal 
PALLADIUM Per oz troy, $£23@$24 
PLATINUM~—Per oz troy $97@$110. Our 
appraisal of the average price paid by 
consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts soid by 
others at higher prices, is $103 
QUICKSILVER Per flask of 76 |b 
$268@$270 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 

RHODIUM Per oz troy, $118@$125 
RUTHENIUM -- Per oz. troy, $45@655 
SELENIUM Commercial grade, pro- 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per \|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 20%c. 

SODIUM Per lb., carload lots, in 
drums, 16'4c.; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$137 for rod; sheet, $93 
TELLURIUM — Per lb., 
THALLIUM - Per Ib., $12.50 
TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.45 f.o.b 
shipping center (On maximum 5% 
iron, $3.15.) Effective Nov. 23, 1955 
TUNGSTEN — Per I|b., 988% minimun 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 

VANADIUM ~— Per |b, 100-lb lots, $3.45 
ZIRCONIUM ~— Per \b., sponge, $10 


$1.50@$1.75 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $3.95@$4.15 


BERYLLIUM ORE 
tained, 10-12% f.o.b 
$46@$48, depending on quantity 


Per unit BeO con 
mine, Colorado, 


Imported ore, per short ton unit of 
BeO, cif. US ports, basis 10% to 12% 
BeO, $36@$37. Special materia! has been 
sold at about $39 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian 
48% CreOs,3 tol ratio lump (b) $45.00 @ $46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$42.00@$43.00 
48% CreOs, no ratio (b) $33.00 @$35 00 
South African (Transvaal) 
48% CreOs, no ratio 
44% Cr,O,, no ratio 


$31.00 @ $32.00 
$23. 50@624 50 
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Turkish (basis 48% 3 to 1) 
48% CryO;, 3 to 1 ratio, lump and 
concentrates 
46% CryOy, 3 to 1 ratio, lump 
and concentrates 


Pakistan (Baluchistan) 

48% CrgOz3, 3 to 1 ratio .. (a) $49. @$50 
(a) Nominal. (b) Long term contracts 
COBALT ORE — Per \b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60 


COLUMBITE Per lb of pentoxide, 
$1.15@$1.35, basis 65% Cb,.O, and Ta,O, 


$53.4 $54 


$50 @ $51.50 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 
Mesabi non-bessemer, 
$10.85, corrected 
semer, $11.10 


514%% iron, 
Old Range, non-bes- 


Mesabi, bessemer, 5142% 


iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1 


MANGANESE ORE Indian asking 
prices continue high; freight rates also 
Indian asking 
freight and insurance are about equal to 
$1.35-$1.40 per Itu, c.i.f. U.S. ports. Buy- 
ers and importers resist these prices 


are high prices plus 


Indian ore was quotable at $1.27G 
$1.30 per long ton unit of Mn, c.i.f. U.S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal 


Low iron, 48% Mn (max. 2% Fe), 
$1.24@$1.27 per long ton unit of Mn, 
duty extra, nominal 

Chemical grade, per ton, coarse or 
fine, minimum 84% MnOvs, carloads, in 
drums $96; burlap bags $90.50 f.o.b 
Philadelphia 


MOLYBDENUM ORE —%0-95% MoS 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo. $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $26.25, nominal 


Rutile, per lb, minimum 94% concen- 
trate, 10@D15« 
very 


depending on time of de- 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65° 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $33.00@$33.50 
$33.50@$34, depending on grade 


scheelite 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 

London, per long ton unit of WOs, 


buying prices, good ore Wolfram 
264s bid, 269s asked 
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METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & Co., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per |b V2Q05 con- 


tained, domestic, 31c, f.o.b. mine 


ZIRCON ORE (sand) Per long ton, 
c.if. Atlantic seaboard, minimum 65% 
ZrOs, $48@$49 

. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, in bags, 29c; less than carload, 
Wee. 


ARSENIOUS OXIDE (arsenic trioxide) 
refined, white min. 99%, per lb, 5'%c 
in barrels carload lots delivered 


COBALT OXIDE Ceramic grade 72% 
to 73442% Co, $1.96 per |b east of Missis- 
sippi and $1.98% per |b west of Missis- 


Koenig Describes Uses 
Of Lead in Ceramics 


In an address to the Lead Industri 
Association annual meeting at St. Loui 
Dr. John Koenig. director of the Rutge 
University School of Ceram descrit 
ed in detail established and new uses ol 
with recent deve 


ead in ceramics along 


lopments and prospects for the future 
Established uses explained: Lead as a 
component of gla composition which 


provide wider softening range mooth 


re of surtace, and greater brilliance 
for high index of retraction, accounting 
for lead glasses for optical purpose and 
for the finest quality temware for use 
in lead glass used in neon tubing, TV 
tubes and numerous other electron 
application and tor the ground coat 
and cover cost enar ot cast iron 

Some newer us« of lead in ¢ 
described A a raw materia 
only satislactory enamel! for 

n glazes for ceramic dielectric bod to 
provide high resistivity under extreme 
conditions of humiudit and tempera 
ture and in lead gia lor hielding in 
radiation protective window 

The most recent developments in the 
field have been the use of lead oxice 
based piezoelectric cerami lor sensing 
element in accelerometer ound de 


tectors, ultrasonic device and tran 


ducers, and for ultra low loss high fre 


quency insulation for electroni 


1956 


sippi. Quotations are for oxide packed 
in 350-lb containers 


COPPER SULPHATE Per |b, in car- 


oad iot 16.7« large or small 


f.o.b. N.Y. eff. March 1 
GERMANIUM OXIDE—Per em 


crystais 


Rolled Metals, Etc. 


BRASS — Cents per |b (base prices) 


Sheet Wire Rods 
6; 614 (a)45.65 
60 15 oo 69 

61.79 t 

63 O# 64 

65 64 66 18 


a) Free cutting 


CADMIUM 
platers $1.70 


Per lb Special shapes, to 


COPPER Per |b Sheets, over 20 in 
wide, 67.1% rolls 20 in. and under 
65.16« Wire, bare 
mills 51.9R%&« 

LEAD SHEETS 
qgfit21l% 

MONEL METAI Per |b (base prices) 
Standard cold-rolled sheet, 78c: cold 
rolled strip, 87c. Rods, hot-rolled 60« 


carioad lot fob 


Per Ib, full rolled, 140 


NICKEL Per lb (bas prices) sheets 
old-rolle« $1 0? a hoet-rolied, Bic 


NICKEI 
6 18 


SILVER Per |b, sheets, 10% 
69 6% wire and rods, 10% 


PHOSPHOR BRONZI Per ib, sheets 
5% tin, 80.99c; wire and rods, 5% 81.48¢; 
10% 87.53¢ 

ZINC Per |b, carload lots f.0.b. mill 
pase price heet 24 ribbon 1 
plate 20 te ae depending on iA 
ZINC DIE-CASTING ALLOY Ingot 


mcd lot ae ere 1 Pn 1 he 
. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
, of 1° 


‘ ial payment b the Ur 
‘ 


f fine gold, leas 
os Treas 
r gold it mported arm } estic ore of 
concentrate ia at 99.75 of the price quoted 
by the Treasury, which at pr nt is eq te 
$34 9125 per of 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER ° ZINC > LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead - Copper Anodes 
Solder - Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Metal Consumption in the U. K. 


LONDON (Reuters): The consumption 
of copper (in all forms) in the U. K 
during February totalled 57,376 long tons 
against 59,028 tons in January, accord- 
ing to the British Bureau of Non-ferrous 
Metal Statistics. Refined copper (virgin 
and secondary) accounted for 40,934 
tons of the February total and copper in 
serap for 16,442 tons. The respective 
figures for January were 45,676 tons and 
13,352 tons, Exports and re-exports of 
refined copper in February were 4,647 
tons against 3,438 tons in January, The 
February total was featured by big ship- 
ments to the United States at 2,666 tons 
against only 50 tons in J-~nuary, The 
trade says that these larger shipments 
were against earlier purchases to offset 
the loss of production at the Phelps 
Dodge Laurel Hill plant because of a 
strike. West Germany in February took 
1,226 tons against 2,591 tons in January, 
and Italy 200 tons against 25 tons. United 
Kingdom stocks of copper (refined and 
blister) at the end of February were 
71,634 tons compared with 79,377 tons a 
month earlier 

Lead consumption (in all forms) in 
February totalled 30,125 tons against 
31,012 tons in January. Belgium in Feb- 
ruary took 501 tons against none for 
several months back and Formosa 131 
tons against 129 tons. Shipments to In- 
dia were 50 tons compared with none 
United Kingdom stocks of refined lead 
at the end of February totalled 29,693 


6 


tons against 34,326 tons at the end of 
January 

The February usage of zinc (in all 
forms) was 29,568 tons against 29,779 
tons in January. The galvanisers in 
February took 9,993 tons against 8,934 
tons in January and the brass trade 
10,185 tons against 10,395 tons. Exports 
and re-exports of slab zinc in February 
were only 32 tons against 537 tons in 
January. Stocks of slab zinc at the end 
of February amounted to 44,288 tons 
against 45,239 tons a month earlier 

Refined tin consumption in February 
was 2,082 tons against 1,881 tons in Jan- 
uary. The tinplate industry in February 
accounted for 972 tons against 778 tons 
in January. February exports and re- 
export amounted to 793 tons against 709 
tons in January. Of the February total 
the United States took 494 tons and the 
Netherlands 135 tons against 591 tons 
and nil in January 


Copper Sulphate in February 


Production and shipments of copper 
sulphate in February were more than 
double the low totals of January, ac- 
cording to the Bureau of Mines. Ship- 
ments were 1,400 tons greater than pro- 
duction during the month, decreasing 
stocks by 34% 

Imports of copper sulphate into the 
United States in January were 23 tons 
This figure equaled the average monthly 
total for 1955. Exports from the United 
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States during the same period were 
1,076 tons, below the average monthly 
total for 1955 of 3,115 

Total imports for consumption were 
280 tons in 1955. Total exports for the 
year were 37,382 tons. Honduras, Costa 
Rica and Panama exported 75% of this 
amount 

Production, shipments (monthly aver- 
ages) and stocks of copper sulphate in 
short tons follow 


Productior Shi 

Gros Copper ment 

wat content gros 
1953 6,079 1,520 6.016 
1954 5.442 1,361 5.541 
1955 6,507 1627 6,593 

1956 

January 2.548 637 2,932 
February 6.016 1,504 7456 


Production, shipments and stocks of 
copper sulphate in 1946-50 (average) 
and 1951-55, in short tens 


Production Shit 

Gross Copper ment 
wet content gross 

1946-50 

average 95,980 
1951 106,944 
1952 94,536 
1953 72,944 
1954 65.308 
1955 78.088 19,522 


23,996 
26.736 
23,634 
18,236 


96.020 8.720 
104,260 4,888 
92,472 6.884 
72,188 7,072 
66 488 5,540 
79,112 4,852 
Shipments of copper sulphate in 1951 

55 by producing companies in short tons 
Agri Indus 

cultura trial 

1951 13.960 
1952 26,116 
1953 19,872 
1954 17,600 
1955 18.144 


Other Tota 
13,292 
42,352 
4,316 
29.600 
39.428 


27,008 
24,004 
18,000 
19.288 
21,540 


104 260 
92,472 
72,188 
66 488 
79,112 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


COPPER PRICES continue to tumble. Tuesday the Lon- 


don price was about 42c, about four cents under the 
U. S. producers’ price. The Rhodesian Selection Trust 
companies, Roan Antelope and Mufulira, dropped thei: 
selling price for copper for U. K. customers to £350 a 
long ton, about 43‘c at today’s exchange rate. London 
is about 13c under its high reached in March 

The big debate is how far prices will fall. It is apparent 
the great increase in output has had something to do 
with the decline. But a significant fall in purchases in 
Europe is evident, especially in the U. K. Nearly all ob- 
servers say there has been a decline in consumption too 
Even in the U. S. one hears reports of cut-backs in pur- 
chasing and also of orders for fabricated products 


What can hold up a decline in prices? Everyone has been 
saying for months the higher prices of copper and copper 
products go the farther they will fall. Prices went high 
because of the shortage of copper relative to demand; 
presumably they will stop falling when the present re- 
verse situation is over, when demand is no longer short 
relative to supply. Either demand must rise to heights it 
has never seen before, or the supply coming on the mar- 
ket must be reduced. Government orders may have some 
effect here but most observers claim it is not significant 
If this is so, output declines, voluntary or otherwise, or a 
resurgence of demand, will be needed. Otherwise, price 
drops, many say, will continue until prices get in the 
neighborhood of the higher cost producers; then produc- 
tion cut-backs may take over 


ALUMINUM prices are higher now than last month, but 


LEAD prices are unchanged in the U 


aluminum is a little easier. This is indicted by the some 
what lower prices being paid for secondary aluminum 
ingot. They are still above comparable grades of primary 
metal, but the narrowing of the gap suggests an easing 
Aluminum producers have confidence in the long run 
demand for their product, They continue to announce 
new expansion plans The producers are able to keep 
this provides a 


Many ex 


prices trom running away trom costs 
great selling point in expanding the market 


pect this situation to continue for years 


S. and probably will 
remain so for some time. But some analysts say pressure 
for a decline is building up. The London market is 
if it should remain under £112 
for a period stocks here could mount up even more than 
they have. How much the Government is willing to take 
is uncertain and appears to many to be the key question 


being closely watched 


Consumers may come back here and abroad for good 
tonnages 


ZINC stocks were down in March but this was hardly an 


indication of strength—the Government got more than 
before. Bets are that it is getting more in April and May 
Galvanizers demand has held up well but even this may 
be down. Some factors had expected a pick-up in de- 
mand, especially of Special High, from an increase in 
spring auto sales and output; but these have not in- 
creased. Now they are looking forward to an increase in 
with 1957 models-—it should show 


connection up soon, 


if evel 











E& MJ INDEX OF METALS USE 
FEDERAL RESERVE BOARD 
INDEX OF INDUSTRIAL PRODUCTION 


METALS USE 


v2 
itn a 








1952 





Heiow Board 


Metals use by U. S. industry in April the 


1947 = 100 “cli ae 








1956 


1954 JFMAMJJASOND 








Febri 


according to the E&MJ index of metals iry levels and two point 


use, adjusted cember high 
The decline in 
the 


durable 


variation, is 
1947-49 aver- 


seasonal! 


of the 


for 
176% the 


production yecially in mea ‘ oO pe 


estimated at index 
age 

Industrial production in April is esti 
mated by E&MJ at 142% of the 1947-49 


equal to the Federal Reserve 


failure of trole ‘ 

sutomonbile ind truck in 
the | April is estir it 660,000 
1,000 Marcel ( 


Apr 


goods industri Outpt 


usual seasonal rise sited 


The Federal Reserve Board 
the U 


average about inder iMmadian 


Board's index for March and one point mineral output for suto output increased i 


E&MJ Metal & Mineral Markets ¢ May 3, 1956 














LEAD 


ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5.3200 

















P. D. M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 


One of the 


in Coppe 
300 PARK AVENUE + NEW YORK 22, WN. Y. Pot 











Ferroalloys 

(on contract, eff. 1 Jan. 1956, unless 

otherwise indicated) 
FERROCHROMIUM ~— per |b contained 
Cr; carload lots, lump, bulk; fob dest 
cont, USA 
High Carbon (4-9% C, 65-70% Cr) 
26.25c 

Low Carbon (0.06% C, 67-72 Cr) 
36.50c 

Special (001% C, 63-66% Cr) 32.75c 

FERROCOLUMBIUM~—per lb contained 

Cb; ton lots, lump (2 in.), packed; fob 

dest. cont. USA 
(50-60% Ch, max 0.40% C, max 8% 

Si) $6.90 

FERROMANGANESE: Standard per 

lb; carload lots, lump, bulk; fob shipg 

pt 
(74-76% Mn) 10.75« 

Medium Carbon—per |b contained Mn; 

carload lots, lump, bulk; fob dest. cont 

USA 
(80-85% Mn, 1%4-14%%% C) 22 Bd« 

Low Carbon—basis as for Med. Carbon 
(85-90% Mn, max 0.07‘ C) 31.95¢ 
Price changes eff. March 14 and Apr. 1 

FERROMOLYBDENUM per lb con- 

tained Mo; 5,000 or more lb lots; fob 

shipg pt 
(58-64% Mo) powdered, pac ked $1.66 

Other sizes, packed $1.54 
Calcium Molybate (Ca0 Mo03) lump, 

packed $1.34 
Technical Molybdic Trioxide (Mo03) 

lump, bagged $1.30; lump, canned $1.31; 
briquets packed $1.33 

FERROPHOSPHORUS—per gross ton; 

carload lots, lump, bulk (max 6 in.); 

fob shipg pt (equivalent to Tenn.) 
(23-26% P) $100 plus $4 per 1% above 

or below 24% 

FERROSILICON—per |b contained Si; 

carload lots, lump, bulk; fob shipg pt 
(50% Si) 12.75c 

FERROTITANIUM: Low Carbon — per 

lb contained Ti; ton or more lots, lump 

(% in, +), packed; fob dest. NE USA 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 

Medium Carbon—per net ton; carload 

lots, lump, packed; fob dest. NE USA 
(17-21% Ti, 3-5% C) $225 

High Carbon—basis as for Med. Carbon 
(15-19% Ti, 6-8% C) $200 

FERROTUNGSTEN — per |b contained 

W; 5,000 or more lb lots, lump (% in.), 

packed; fob dest. cont. USA 
(70-80% W) $3.45. Eff. Feb. 1 

FERROVANADIUM — per |b contained 

V: carload lots, var. sizes, packed fob 

dest. cont. USA 
(50-55 V) Open Hearth $3.10. Cruc 

ible $3.20, High Speed $3.30 

SILICOMANGANESE~—per lt carload 

lots, lump, bulk; fob shipg pt 

15 C max, 18-20 Si) 12.00: 
2% C max, 15-17% Si) 11.80 
C max, 12-14! Si) 11.60¢ 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk: fob Palmerton Pa 
max Si, 16-19% Mn $92.00 
3% max Si, 19-21% Mn $94.00 
3% max Si, 21-23% Mn $96.50 
Eff. on orders of Mar. 22 for ship. on 
Apr ] 
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E&2MJ QUOTATIONS 


Daily Prices of Metals 


ELECTROLYTIC COPPER LEAD ZINC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
Refinery Refinery (b) St. Louis 99°, New York New York 








45.825 16.000 15.800 14.000 l: 24.000 98.375 
45.400 16.000 15.800 14.000 1: 24.000 99.250 
No Market 45.400 16.000 15.800 14.000 1! 24.000 99.250 
45.700 45.250 16.000 15.800 14.000 13.5 24.000 98.250 
45.700 44.475 16.000 15.800 14.000 1: 24.000 97.750 

1: 

Ll. 


45.475 43.900 16.000 15.800 14.000 24.000 97.875 
a! 24.000 98.458 








Averages 45655 45.042 16.000 15.800 14.000 
Calendar Wk. Avgs 
Apr 45.835 45.958 16.000 15.800 14.000 13.500 24.000 98.792 


99 ¢ 
23-28 a) Nominal Quotation for tin content 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above juctations are our appraisal of the transactions we deduct 0.075c, for lighterage, et tial is 1 per pound, effective Dee, 1, 19 


major United State arkets, based on sales report to arrive at the fo.b. refinery quotation L.gan 
ed by producers and their agencies. They represent COPPER quotations are for ordinary forme of 
payments received t producers for the product wirebars and ingot bars. The premiums on specia 
They are reduced to the basis of cash. New York or shapes. effective in some instances « leliveries be the Chicago district is 15 points under New York 
St. Louis, as noted. Prices in cents per pound ginning Sept. 1. 1955. are: Standard ingots 0.25¢« for California 20 pointe under New York; for New 

Copper, lead and zinc quotations sre based on per pound; siabse 0.55c and up akes 0.6 England add * pointe to the New York basis. Cor 
sales for bot prompt and future deliveries tin depending on weight and dimensions. billets roding grede ommands «& premium yver nmon 
quotations are for prompt delivery only and up 


juctations are for the common grade, and 
are based on sales of domestically refined meta! solid 
to domesti neumers. The differential on sales in 


depending on dimensions and quality ead of 10 pointe 

R prices, domestic, in the trade are quoted count on cathodes 0.125c¢ to 0.15¢ per pound ALUMINUM 
on a delivered basis, that is, delivered at consumer's ZINC quotations refiect sales of the Prime Weet oe" te 
plants. As delivery charges vary with the destina ern grade as well a6 sales of other grades when sold 
tion, the figures shown above are net prices at re on a Prime Western basis. Premiums obtaining over 
fineries on the Atlantic seaboard. Delivered prices Prime Western zinc in the East St. Louls market or meumers in the | 8S. The weights are estimated 
in New England average 0.300c per pound above the following grades, in cents per pound: Selected the 


quotations refer to primar ple 
ered to consumer The U. & primar 
producers as well as the major exporter of primar 
sluminum to the U. &. quote prices delivered to 


7) 
refinery basis 0.10c: Brass Special 0.25¢; Intermediate 0.5c. High those 

COPPER quotations, foreign or export, reflect Grade zine sold on contract, delivered to the con available Ingot sales by primary producers, reduced 
prices obtaining in the open market and are based summers plants, commands « premium of 1.35¢ per to the 
on sales in the foreign market reduced to the f.o.b pound over the East St. Louls basis for Prime Weet 
refinery equivalent Atlanti seaboard On tas ern, on Special High Grade the premium or differen 


basis of dally average primar apacity in 


asses where dally ssies or shipments are not 


ma price, are included in ca ating the 
tatior The premiun m stendard ng@ote 
is 1.9¢ per it 


‘Vv 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; week 


y averages are ar 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotation 





Silver, Gold, and Sterling Exchange 


Silver Sterling London he daily silver quote 
N.Y London Exchange Gold (a) Handy & Harmen 


\-. 1 8 { a cent per troy ounce, is 
90.750 78.625d 280.7187 249s. 344d by Handy & Harman in setti« 
90.750 78.625d 280.5312 249s. 3%4d 7 comaes S Saeie 


nateriais subr tted to 
Not Quoted —— 1s is determined on the besis 
-- ”~ _ ¢ , . ber silver e * made 
9,100 78.875d. 280.5937 24 ? Harman for nearby ’ at 


90.750 78.875d 280.7500 249s. < by regular 
90.750 78.875d 280.7901 2495. 2% . 





Av 90.750 80.677 
Calendar Wk. Avgs 
(a) Open market 





London Metal Exchange 


COPPER LEAD ZINC 
Current Current 
Mont) }Mo Viont 
Bid Asked B ‘ d | Aske 








0 11} 
l 111% 
2 112 
lil 111 
112 1h 


I 
! 
I 
l 
I 


session in pounds sterling per ton of 2240 ib. Copper ba be | 09 ¥7 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
We cr 


Steel Rate (% of capacity in operation) d)99 

Steel Ingot Production, thousands of tons (4d) 2.450 31 
Automobile Production (cars and trucks) (d) 166,828 31,021 
Electric Power Output (millions kwh.) 10,894 134 9,697 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $82,551 RE $78,592 $62,642 
Federal Reserve Index of Industrial Production (e) 142 Apr 142 136 
E&MJ Index of Nonferrous Metal Prices (b) 246.10 Apr 248.10 207 34 


All Commodities, Bureau of Labor Statistics (e) 113.0 Ap: 1128 1105 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted, 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $1,400@$1,725; Crude No. 
2 $750$1,100 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $3800 
$385; 3-Z $350@$353. 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.0.b. Vancouver, B.C., 
U.S. funds eff, Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC~-$300 


Per ton, f.o.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b 
works, Crude, oil well grade, 4.3 specific 
gravity, $11.50. Crude ore, minimum 
94% BaSO,, less than 1% iron, $16 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ten. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AleOs, 1.5 to 2.5% FeeOs, $8.00@$8.50, 
fo.b. Alabama and Arkansas mines 
Other grades, 56 to 59% AleOs, 5 to 8% 
SiO», $8.00@$8.50, f.0.b. Arkansas mines 
Pulverized and dried, 56 to 59% AleOs, 
8 to 12% SiOs, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AleOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines 


Imported bauxite, calcined, crushed 
(abrasive grade} 86% min. AleOs, $19 
per long ton, f.o.b. port of shipment, Br 
Guiana. Refractory grade bauxite, $24.20 


CORUNDUM-—Per ton, crude, cif. US 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mésh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


7234% $33.00@$35.00 
710% $32.00@$34.00 
60% plus .$28.00@$30.00 
Pellets, 65% $28@$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b, Rosiclare, Ill., $47.50. 


Ceramic grade, 95% CaFs, $43@$45; 
93% -94% CaF, calcite and silica vari- 
able; FevO, 0.14%, $41@$43 per short 
ton, in bulk, f.0.b. Rosiclare. In 100-lb 
paper bags, $4@$5 extra 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 724% effective CaFs, $32@$34; 
acid grade, $50.00@$52.50, nominal 


Mexican fluorspar, f.0.b. border, met- 
allurgical, 7242% effective CaF 2 content, 
all rail, duty paid, $26 per short ton; 
barge, Brownsville, Tex., $28@$28.50 


GRAPHITE — Per |b, carioad lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 26%c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40 


Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per short 
ton 


MAGNESITE—Per ton, f£.0.b. Chewelah, 
Wash., dead burned grain, in bulk 
$40; in bags $45.75 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
70 to $1.10 


1% x 2 inch 
, a" ; ....$1.10 to $1.60 


23 * . «++ »$1.60 to $2.00 
ng * oa .. $1.80 to $2.30 
x4 “ “4 .. «+» $2.00 to $2.60 


3 x§ 
4 x6 
6 x8 


Punch mica, 7¢@12c per pound, ac 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 3c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, l14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal 


OCHER — Per ton, f.o.b. Georgia mines, 

$26.50@$30.00 in 100-lb paper bags. 
F.o.b. Virginia, dark yellow, 300 mesh, 
% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per 


mines: 


long ton, f.o.b 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c, basis 60% K2O; manure 
salt, 21c, basis 22% K2O. 


PYRITES — Spanish 48% sulphur c.if 
U.S. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c 


QUARTZ ROCK CRYSTALS~—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade 


SILICA — Per ton, air-floated, 92-9914” 
through 325 mesh, in bags, $22 to $35 
Glass sand, f.o.b. producing plant, $1.50G 
$5 per ton, bulk, depending on grade, etc 


SULPHUR — Per long ton for domestic 
market, prime, $26.50 f.o.b. mines 


TALC —Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 


(Continued on page 11) 
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Non-Metallic Minerals 


(Continued from page 10) 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 99142% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00 


VERMICULITE — Per ton, f£.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports 


Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif. $101%, burned, $85 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00 


MAGNESITE — Brick, per 
straights, $114 


ton fob 


vorks. 9-in chemically 


bonded, $102 


SILICA BRICK — Per M., Pennsylvania 
$128-138: Alabama, $138: Illinois. $138 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
nace Bessemer, $59.50; $58.50 
and No. 2 foundry, $59.00 


bas . 


STEEI Per net ton f.o.b mil! Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 |b. $4.65; plates and 
shapes, $4.50@$4.60 


structural 


COKE — Per ton, Connellsville 


$14.125; foundry, $16.50 


furnace, 


STEEL, SCRAP — Per gross ton 
ered Pittsburg! No. 1 heavy $54 
2 heavy $48, Cleveland * 
$54.50. No. 2 heavy. $47.50 


E&MI Metal & Mineral Varkets ¢ May 





eeeeeeeeeeeeeereeeeereereereeee 


* ELECTROLYTIC 
Special High Grade 
High Grode 


Centinvous Galvanizing 
Line Grodes 


SLAB 
ZINC 


* FIRE RETORT 

High Grade 

Intermediate 

Continvouvs Galvanizing 
Line Grodes 

Brass Special 

Select 


Prime Western 
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= inc sales company 


Distributors for AMERICAN ZING LEAD & SMELTING COMPANY 
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Tri-State Concentrates Brass and Bronze Ingot 


see . . Line 
Joplin, May 1, 1956 85-5-5-5 (No, 115) 40 — 
(No. 305) 434%4c; 88-10-2 (No, 215) 52 
a) Blende Yellow, (No. 405) 31%c; and upward 
Prime coarse (60% zinc) Manganese bronze (No. 420) 25% 
Flotation, 60 zine 
(a) Effective Jan. 9, 1956 


80-10-10 


> 
Galena 


and flotation, 80 lead 
a) Effective Jan. 16, 1956 


a) $201.32 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 

No 


I ] copper vire 
Heavy copper & 
Lj ‘ 


Lead Average (Monterrey) 


The net price realized by the Ameri 
can Smelting & Refining ‘ on all of 
its sales of Mexican pig 1, ine 
metal sold for consumption in Mexico 


- 
‘ \ i riix 
during the week ended Apt ® 1956 


uding 


06 


Monterre 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi 
num ingot 
lb. or more 


per pound, in lots of 10,000 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery 
NY | 


No copper and 


er 4 


, 1956 





Electrolytic NEC* CCC* 


lead 


Pig + Ingot 


*Reg. U. S. Pot. Off. 





Titanium Pigment Plant 


MONTREAL (Reuters): Canadian Ti- 
tanium Pigments Ltd., a subsidiary of 
the National Lead Co., has begun con- 
struction of Canada’s first titanium pig- 
ment plant at Varennes, Quebec, 15 
miles northeast of Montreal, the Na- 
tional Lead Co. announced recently 

The plant, which will be located on a 
76-acre tract, bounded by the St. Law 
rence River on the north and a main 
highway and railroad on the south, will 
cost $15-million. The entire output of 
titanium pigment will go to Canadian 
industry. Construction will involve the 
installation of chemical processing 
equipment to extract titanium from its 
ore 


Production at the plant, which will 
employ about 300 people, is expected to 
begin announcement 


next year, the 


adds 


Record Phosphate Shipments 


LONDON (Reuters): The Pacific island 
of Nauru shipped a record amount of 
1,237,236 during the 
year ended June 30, according to the 
British Phospate Commis 


phosphates tons, 


loners report 
Shipments from Ocean Island were 
312,634 tons, making a total of 1.549.870 
tons, also a record 

Of that total 846.930 tons were shipped 
to Australia, 543,440 to New Zealand and 
159,500 to the United Kingdom 


i2 


AnaconpA 


from mune to consume: 


=P 


copper 
zinc 


99.99 +Q% Electric* 
High Grade Electrolytic 


Common Desilverized ILR* 


NODULIZED MANGANESE ORE 


FERROMANGANESE sranoaro Grave 


CADMIUM - SILVER * BISMUTH - INDIUM 


Arsenic+ Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 


Subsidiary of The Anaconda Company 





AEC Buys More Zirconium 


Three contracts calling for delivery of 
2,200,000 lb (value, $14-million) zirco- 
nium metal each year over the next five 
Atomic 
Commission, Tuesday, May Ist 

National Distillers Products 
agreed to supply 1-million lb a year 
Ashta 


years were signed by Energy 


Corp 


from new plant scheduled for 
bula, Ohio 
National Research Corp 


Mass promised to deliver 


Cambridge 
700,000 lb 
each year from plant to be 
Pensacola, Fla 


Carborundun 


erected at 


Akron, Ohio, will 
from 200.000 to 


Cory 
increase pliant capacity 
$25,000 It hile they build another plant 
at Parkersburg, W. Va. Carborundum 
present AEC supplier, will ship 500,000 
b annually from Parke1 

Further plar to step up hafnium 
free zirconiur metal output call for 
Bureau Mine to re tivate Albany 
N. Y. pilot plant by this coming August 
Wal l rp., Ne 
or nt at JOU.000 ib per year 

tated that Commodity 


York Cit 


Government farm 


parter 


natniun 
eta Most of 
0 to the Nav wit! 
AEC reactor 
in making zirconium 
getting rid of the high 


ection hafnium 


program 


neutron 


Canadian Aluminum Output 
MONTREAL (Reuters): Full produc- 


tion has been resumed at the Aluminum 
Co. of Canada’s smelters in the province 
of Quebec. Alcan is the principal oper- 
ating subsidiary of Aluminium Ltd. The 
company previously announced that the 
drought in the summer of 1955 had re- 
duced 


water storage reservoirs below 


the normal levels, and that power output 


would be decreased during the winte1 


month This forced a curtailment of 
pr duction at 
Now with the spring break-up under 
way in the northern Quebec watershed 


the reservoirs of the company’s 


three Quebe« mete! 


hydro- 
ctri ystem are being replenished 
can said that pre ure of demand had 

minum to be in short 


backlog of 


Supply 
deferred 


Malayan Tin Deliveries 


Reuter Deliveries in 


SINGAPORI 


mecentri irom the 


mine o! 
Su gapore, 
luring Marct 
t 4,756 tor 


t to olf 


Perak a 
" or 1,600 
221, Johore 
Kedah 58, Perlis 24 


ton 
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